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to rlse fastest in natlon in’06

“before the:lr rlde goes south Many mvestors come in to ‘are too hlgh, said John F]our-
Real estate semlnars around buy something, then go home. - noy, managing broker at Phyl-

'$165,000..

- But ‘many’ Who come to stay

lis Browning Co. They like'San
7 Antonio because prices are so
low they can drop their asking
[ “rents substantlally Wlthout get-
‘tmg hurt.

- Peha’ doesn’t beheve thls

One such couple sold al 600-'f
square-foot house in California . fordable product,” Pefia “said, -
- for $500,000 and bought a 1,800- “We still have houses in the
fsquare-foot house here for = $30,000s and $40; 000s They re

ida, the Northeast and New Or- .. maintain a 20. percent appre ia-
leans; brokers: said. -
: The investor ‘herd is drylng‘ rates are climbing, but they re .o
up in ‘some markets because not cllmblng precipitously”
_there is'a surplus of rental —
properties and the rental rates apesquera@eXxpress-news.net

s., newfound national - attention
'W]]l dr1ve up prices so much
~ that housing will become unaf—
' fordable.
s You're always gomg to h Ve
‘a buﬂder who can build that af

" not. pretty but it's: a.place to

i *He. ends up saylng, ‘I want  live.” : ~
.. to 1ook for aninvestment prop- And- Hale beheves the 01ty s

‘ erty now’ . Pefia said.” appreciation rate is sustalnable
Tt isn’t - just Cahformans for ‘the foreseeable future.
k Buyers are coming from Flor- “It’s not like we're tryi

‘tioh rate,” Hale said: "‘The
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