Study says sector
accounts for % of the
area’s ConoImy

BY JENMIFER HILLER
RPRESS-MEWS BUSINESS WRITER
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San Antonio’s real estate de-
velopment industry is a $19.4
billion economic enging for the
city, according to data released
Wednesday, & statistic some in-
dustry leaders say should sur-
prise San Antonio.

The sector, which includes
home, apartment and commer--
cial construction, created more
than 131,000 direct and indirsect
jobs in the San Antonio area
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and providsd $4.4 billion in la-
bor income in 2005, according
to a study commissionsd by the
Growth £llianice, a

@ In 2005, the real estate
devalopment industry had a
$19.4 billion economic impact on
the city.

& It created 131,000 direct and
indiract jobs in the San Antonio
area last year,

@ The industry genarates more
than $163 million in local tax
revenue each vear, accounting
for onesixth of the economy in
3an Antonio’s Metropolitan
Statistical Area.

3 Home sales increased 13.9
percent, from 20,493 in 2004 to
23,349 in 2005

Sourca: Texas Parspartives inc. study for
Responsible Growth Alliance
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paris of the city and in-
a wide range of skill
Hockenyos said. “Thers
erally people all over the
rking in this industry”
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might have the greatest ecs-
nomic impact.

Hockenyos said real ssiate
devalopment should continu
to keep pace with the ov
growth of the San Antonic
sconomy this year Buildmg
permits ross 16 percent, from
12,029 to 13,965, between 2004
and '05. Home sales increazad
13.9 percent, from 20,492 in
2004 to 23,349 in '05.

The availability of low-int
est financing and citywide jobi
growth have created an ideal
anvironment for growih,
Hockenyos said. “It’s kind of a

perfect storm for develon
ment,” he said.
Moore also said that in

creasing wages in the San Axn-
tonio area have helped spur
development.

“We've gone from being one
of the poorest-paid cities in
the comntry to moving up the
ladder,” Moore said. “We've
not up with Austin or Dallas
or Houston yet, but we're m
ing closer. The San Antonio
gconomy is moving forward
and the people are gaining
more buying power.”

Jjhiller@express-news.nei




